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TOP FLITE FINANCIAL - NMLS# 4181
REVERSE MORTGAGE GEAME FOR CHILDREN AND CAREGIVERS

Dear Caregiver or Family Member,

Helping your loved ones manage their health care and financial needs is an important responsibility. At Top Flite Financial,
we understand the challenges that come with planning for a secure and comfortable retirement for your loved ones.

This guide is designed to help you explore how a reverse mortgage can be a valuable resource in managing these
responsibilities. By leveraging home equity, your loved ones can enhance their financial flexibility and ensure a better
quality of life.

Best regards,
[Your Name]
[Your Title]

Speak to a Reverse Mortgage Specialist Now

What Is a
REVERSE MORTGAGE?

A reverse mortgage is a loan available to
homeowners aged 62 or older, allowing them to
convert part of their home equity into cash without
having to sell their home or pay monthly mortgage
payments. This can provide the financial resources
needed to cover health care expenses, home
modifications, or other needs.

5.0 Rating out of 3,991 Total Reviews 2


tel:800-917-7898

TOP FLITE FINANCIAL
REVERSE MORTGAGE GUIDE FOR CHILDREN AND CAREGIVERS

Key Features:

No monthly ®) Loan Flexibility in how you receive your

— mortgage ‘ proceeds are = funds: lump sum, monthly payments,
payments required. o—c tax-free. line of credit, or a combination.

Types of Reverse Mortgages: Get a Quote

Home Equity Conversion Mortgage (HECM): Proprietary Reverse Mortgages:

The most common type, insured by the FHA. " Home Safe First: Higher Loan Amounts
and Qualify at 55 years old!

«” Home Safe Second: A Reverse Mortgage
that sits behind your current first mortgage
Consult a tax professional for tax-related advice. and offers an alternative to the traditional
Home Equity Loan or HELOC

Eligibility Requirements:

To qualify for a reverse mortgage with
Top Flite Financial, you must:

« Be 55 years or older (a non-borrowing spouse may
be younger).

<

Own your home and use it as your primary residence.

+/ Undergo a financial assessment toensure
the loan is a sustainable option.

«/  Participate in counseling with an independent,
HUD-approved counselor.
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Property Requirements:

« Single-family homes or 2-4 unit
properties (one unit must be the
primary residence).

« HUD-approved condominiums.

«”  Certain manufactured homes that
meet FHA requirements.

Get a Quote

Home Equity Solutions for
HEALTH CARE

Using home equity can help your loved ones
manage health care expenses in three primary ways:

1. 2. 3.
Home Paying for Building a
Improvements: Home Care Expenses: Health Safety Net:

Use funds from a reverse
mortgage or home refinance to
make the home safer and more
suitable for aging in place, such
as installing walk-in bathtubs or

wheelchair ramps.

Cover the costs of in-home
health services or homemaker
services, which can be a
significant expense for many
seniors.

5.0 Rating out of 3,991 Total Reviews

Establish a reverse mortgage
line of credit to cover
unexpected medical expenses,
providing peace of mind that
funds are available if needed.
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Your Responsibilities

Even though a reverse mortgage
eliminates monthly mortgage payments,
your loved one is still responsible for:

« Maintaining the property.

« Paying property taxes, homeowners
insurance, and any applicable fees
(e.g., HOA fees).

Failure to meet these obligations could result in
the loan becoming due and payable, potentially
leading to foreclosure.

Speak to a Reverse Mortgage Specialist Now

Advantages of a
REVERSE MORTGAGE

> {% %

Financial No Monthly Mortgage Non-Recourse
Flexibility: Payments: Loan:
Use the loan proceeds for Free up your budget for other They or their heirs will never
any purpose, such as home expenses. owe more than the home’s
renovations, medical expenses, value at the time of sale.
or travel.
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Common Uses of a

REVERSE MORTGAGE

Increase Cash Flow:

Home Improvements:

Emergency Fund:
Healthcare Costs:
Purchase a New Home:
Preserve Investments:
Lifetime Income:

Debt Consolidation:

Get a Quote

The

REVERSE MORTGAGE

Process

Initial
Consultation:

Speak with a Top
Flite Financial reverse
mortgage professional.

Extend Retirement Savings:

Eliminate existing mortgage payments.

Make your home safer and more enjoyable.

Allow other investments to grow.

Prepare for unexpected expenses.

Secure funds for long-term care.

Buy a home that better fits your needs.

Avoid selling investments in a down market.

Set up a steady income stream.

Pay off high-interest debt.

2.

Counseling:

Undergo mandatory
counseling with an
independent,
HUD-approved
counselor.
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3.

Application:

Complete the
application and
appraisal process.

4.

Approval
and Closing:

Finalize the loan with
a closing agent.
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Frequently
Asked
Questions

Speak to a Reverse Mortgage Specialist Now

Will the bank own my home?

No, you retain title to your home.

Can | get a reverse mortgage if | have an existing mortgage?

Yes, but the existing mortgage must be paid off with the reverse mortgage proceeds.

Will | lose my home if | use up my loan funds?

No, as long as you meet the loan obligations.

Are there restrictions on how | can use the money?

No, you can use the proceeds for any purpose.

Will the loan affect my Social Security or Medicare?

00 00 00 00 00

No, reverse mortgage proceeds do not affect these benefits. However, they may impact Medicaid or SSI.
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Client
TESTIMONIALS
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For many of us, our home is more than just a place to
live; it’s a source of stability, security, and cherished
memories. At Top Flite Financial, we believe your home

can also provide a pathway to a brighter financial future.

John Miller

1

For many of us, our home is more than just a place to
live; it’s a source of stability, security, and cherished
memories. At Top Flite Financial, we believe your home

can also provide a pathway to a brighter financial future.

John Miller

Why Choose
TOP FLITE FINANCIAL?

At Top Flite Financial, we are committed to helping

older homeowners achieve a better retirement through
personalized reverse mortgage solutions. Our experienced
team is dedicated to providing exceptional service, ethical
guidance, and comprehensive education to help you make
the best financial decisions for your loved one’s future.
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CONTACT US

s o X

www.topflitecd.com 800-917-7898 contact@topflitefinancial.com
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